


















ASSETS

Current Assets

PNC - Operating Checking 37,085.95$                

PNC - Benefit Checking (1,414.80)

Interest Receivable 7,490.00

A/R Trustees 900.00

Prepaid Expenses 2,147.87

A/R - EE Contributions 34,849.63

Total Current Assets 81,058.65

Property and Equipment

Total Property and Equipment 0.00

Other Assets

Morgan Stanley 250,000.00

MV Morgan Stanley 247.68

CFG Bank 100,000.00

Fidelity investment 692,415.41

Total Other Assets 1,042,663.09

Total Assets 1,123,721.74$           

LIABILITIES AND CAPITAL

Current Liabilities

Total Current Liabilities 0.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00

Total Liabilities 0.00

Capital

Retained Earning Acct 1,703,878.48$           

Net Income (580,156.74)

Total Capital 1,123,721.74

Total Liabilities & Capital 1,123,721.74$           

Pressmen Welfare Fund

Balance Sheet

September 30, 2022

PROPRIETARY INFORMATON: THIS REPORT BELONGS TO PRESSMEN WELFARE FUND























LOCAL 72 CURRENT CBA INFORMATION

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT
M5015 Art & Negative

72-5015 Current CBA 3/11/2020-3/10/2023

Employee copays change 10/01/21 10/01/21-3/10/2022 HMO Signature $929.00 $252.00

DHMO Select $929.00 $488.00

DHMO Signature $929.00 $34.00

MV Virtual Forward $929.00 $0.00

04/01/2022 -TBD HMO Signature $954.00 $227.00

DHMO Select $954.00 $463.00

DHMO Signature $954.00 $9.00

MV Virtual Forward $954.00 $0.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT
M5170 Doyle Printing

72-5170 Current CBA 3/11/2016-3/10/2020

Employee copays change 10/01/2021 10/01/2021- TBD HMO Signature $929.00 $252.00

DHMO Select $929.00 $488.00

DHMO Signature $929.00 $34.00

MV Virtual Forward $929.00 $0.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT

72-5360 Linemark Printing

Current CBA 4/3/2019-4/4/2023

Employee copay change 10/01/2021 10/01/21 - TBD HMO Signature $929.00 $252.00

DHMO Select $929.00 $488.00

DHMO Signature $929.00 $34.00

MV Virtual Forward $929.00 $0.00

4/01/2022-TBD HMO Signature $954.00 $227.00

DHMO Select $954.00 $463.00

DHMO Signature $954.00 $9.00

MV Virtual Forward $954.00 $0.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT

M5405 Mt. Vernon Printing

Current CBA 9/1/2020 - 03/31/2024

Employer premium decrease 01/01/2021 - 09/30/2021 HMO Signature $652.00

DHMO Select $652.00

DHMO Signature $652.00

MV DHMO Select $652.00



Employee premium change 10/01/2021 10/01/21 - TBD HMO Signature $652.00 $390.00

DHMO Select $652.00 $627.00

DHMO Signature $652.00 $172.00

MV Virtual Forward $652.00 $58.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT

M5475 Local 72-C

72-5475

Employee copays change 10/01/2021 10/01/21 - TBD HMO Signature $944.00 $244.00

DHMO Select $944.00 $481.00

DHMO Signature $944.00 $26.00

MV Virtual Forward $944.00 $0.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT

M5476 Benchmark Marketing and Promo, Inc

72-5476 Current CBA 7/01/19-3/10/22

Employee copays change 10/01/2021 10/01/21-TBD HMO Signature $734.00 $349.00

DHMO Select $734.00 $586.00

DHMO Signature $734.00 $131.00

MV Virtual Forward $734.00 $17.00

EMP NO. EMPLOYER NAME EFFECTIVE DATES OPTION MO. EMP'R AMOUNT MO. EMP'EE AMOUNT
M5301 H & H Bindery (WELFARE ONLY)

72-5301 H & H d/b/a Advance Finishing

Employer Contribution Rate change 08/01/2021 TBD HMO Signature $964.00 $217.00

DHMO Select $964.00 $453.00

Increase $989 October 1, 2022 DHMO Signature $964.00 $0.00

Increase $1,014  October 1, 2023 MV Virtual Forward $964.00 $0.00



Pressmen Welfare Fund - Vendor Monthly Eligibility

KEY: 2021/2022 2022/2023

DHMO Select - DE 1 1,822.42 1 1,876.26 1 1,876.26 DE DHMO Select $1,822.48 $1,876.26

 DHMO Signature - DI 81 74,008.89 90 84,658.50 87 81,836.55 DI DHMO Signature $913.69 $940.65

Min Value - MV 6 4,114.08 7 4,941.37 8 5,647.28 MV Minimum Value $685.68 $705.91

Kaiser Signature - SI 42 56,701.26 41 56,984.67 41 56,984.67 SI Kaiser Signature $1,350.03 $1,389.87

130 136,646.65 139 148,460.80 137 146,344.76

Indemnity Dental

Indemnity Dental 43 45 44 Cigna $32.64 $33.01

Cigna 81 88 87

DHMO Select - DE 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48 1 1,822.48

 DHMO Signature - DI 78 71,267.82 78 71,267.82 78 71,264.82 78 71,267.82 78 71,267.82 78 71,267.82 77 70,354.13 76 69,440.44 73 66,699.37

Min Value DHMO Sig - MV 6 4,114.08 4 2,742.72 7 4,799.76 7 4,799.76 7 4,799.76 7 4,799.76 7 4,799.76 7 4,799.76 7 4,799.76

Kaiser Signature - SI 41 55,351.23 41 55,351.23 44 59,401.32 44 59,104.32 44 59,104.32 42 56,701.26 42 56,701.26 42 56,701.26 42 46,701.26

126 132,555.61 124 131,184.25 130 130 129 134,591.32 128 134,591.32 127 133,677.63 126 132,763.94 123 120,022.87

Indemnity Dental 39 38 39 39 39 39 39 39 39

GDS/Cigna 80 81 85 85 84 82 81 80 77

DHMO Select - DE 1 1,761 1 1,761 1 1,761 1 1,761 1 1,761 1 1,761 1 1,761 1 1,822.48 1 1,822.48

 DHMO Signature - DI 73 64,442 74 65,325 75 66,208 74 65,325 75 66,208 79 69,739 81 71,504 80 73,095.20 79 72,181.51

Min Value DHMO Sig - MV 6 3,975 6 3,975 6 3,975 6 3,975 5 3,313 5 3,313 5 3,313 6 4,114.08 7 4,799.76

Kaiser Signature - SI 45 58,696 45 58,696 45 58,696 45 58,696 43 56,087 43 56,087 43 56,087 42 56,701.26 42 56,701.26

125 128,874 126 129,757 127 130,640 126 129,757 124 127,369 128 130,900 130 132,665 129 135,733.02 129 135,505.01

Indemnity Dental 41 41 40 40 41 40 40 40 40

GDS 80 80 82 83 80 83 85 84 83

Mar-21

Apr-22

Jul-21June.21May-21Apr-21 Sep-21 Oct-21 Nov-21Aug-21

Sep-22 Oct-22 Nov-22

Aug-22May-22 Jul-22Dec-21 Jan-22 Feb-22 Mar-22 Jun-22



BALANCE

MATURITY 

DATE RATE TERM INSTITUTION

$150,000 11/09/22 0.40% 9M Goldman Sachs

$100,000 12/28/22 2.00% 6M Beal Bank USA

BALANCE RATE INSTITUTION

$100,000 3.00% CFG Bank

DATE

DOLLAR 

BALANCE SHARE BALANCE NET ASSET VALUE (NAV)

11/4/2022 $719,153.19 5,567.925 $143.46

Policy

Fidelity Spartan 500 Index Fund 719,153.19$               66.0% Target 40% (Range 25%-50%)

Certificates of 

Deposit 250,000.00$               23.00%

Money Market 100,000.00$               10.00% Not to exceed $100,000 

Cash In Bank 14,567.28$                 1.34% Target $250,000(No More than $300,000)

$1,083,720.47 100.00%

PRESSMAN WELFARE FUND

Investments November 9, 2022

CERTIFICATES OF DEPOSIT

FIDELITY SPARTAN 500 INDEX FUND BALANCE

MONEY MARKET ACCOUNT

ASSET ALLOCATION



U.S. Equity

NTF

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

12.40K

18.60K

24.80K

31.00K

37.20K

27.66%

LOWER HIGHER

LOW AVG HIGH

LOW AVG HIGH

Fidelity® 500 Index Fund (FXAIX)
 No Transaction Fee 1

Hypothetical Growth of $10,0002,3 (10/31/2012-10/31/2022)

n Fidelity® 500 Index Fund $33,273

The performance data featured represents past performance, which is no guarantee of future results.

Investment return and principal value of an investment will fluctuate; therefore, you may have a gain or loss when

you sell your shares.  Current performance may be higher or lower than the performance data quoted.

Performance2,5,6 Average Annual Total Returns
 

Monthly (AS OF 10/31/2022) YTD (Monthly) 1 Yr 3 Yrs 5 Yrs 10 Yrs Life

Fidelity® 500 Index Fund -17.71% -14.62% 10.20% 10.43% 12.77% 10.32%

S&P 500 -17.70% -14.61% 10.22% 10.44% 12.79% 10.45%

Quarter-End (AS OF 9/30/2022)

Fidelity® 500 Index Fund -15.49% 8.15% 9.23% 11.69% 10.10%

Calendar Year Returns2,5

(AS OF 10/31/2022)

2018 2019 2020 2021 2022

Fidelity® 500 Index Fund
-4.40% 31.47% 18.40% 28.69% -17.71%

S&P 500
-4.38% 31.49% 18.40% 28.71% -17.70%

Top 10 Holdings9

(AS OF 9/30/2022)

APPLE INC
MICROSOFT CORP
AMAZON.COM INC
TESLA INC
ALPHABET INC CL A
ALPHABET INC CL C
BERKSHIRE HATHAWAY INC CL
B
UNITEDHEALTH GROUP INC
JOHNSON & JOHNSON
EXXON MOBIL CORP

% of Total Portfolio: 27.66%
506 holdings as of 9/30/2022
502 issuers as of 9/30/2022

Investment Approach
l Fidelity® 500 Index Fund is a diversified domestic large-cap equity strategy that seeks to closely track

the returns and characteristics of the S&P 500® index.

l The S&P 500® is a market-capitalization-weighted index designed to measure the performance of 500

large-cap U.S. companies.

l The fund holds each constituent security at approximately the same weight as the index.

Morningstar® Snapshot*4

(AS OF 9/30/2022)

Morningstar Category Large Blend

Risk of this Category

Overall Rating

Returns

Expenses

*Data provided by Morningstar

Equity StyleMap®*7

(AS OF 8/31/2022)

Large Blend
*99.95% Fund Assets Covered

Details

Fund Inception 2/17/1988

NAV on 10/31/2022 $134.43

Exp Ratio (Gross) 

4/29/2022

0.015%

Exp Ratio (Net) 

4/29/2022

0.015%

Minimum to Invest $0.00

Turnover Rate 

2/28/2022

2%

Portfolio Net Assets ($M) 

10/31/2022

$353,767.65

Fund Manager(s)8

Primary Manager: Geode Capital Management
(since 8/4/2003)

Volatility Measures

Beta 
10/31/2022

1.00

R2  

10/31/2022

1.00

Page 1 of 4



U.S. Equity

Asset Allocation9,10,11,12

(AS OF 9/30/2022)

Domestic Equities 99.98%

Cash & Net Other 
Assets

0.02%

Bonds 0.00%

International Equities 0.00%

Major Market Sectors9

(AS OF 9/30/2022)

n Portfolio Weight n S&P 500

Information Technology 26.28%

Health Care 15.04%

Consumer Discretionary 11.67%

Financials 10.96%

Communication Services 8.04%

Industrials 7.84%

Consumer Staples 6.85%

Energy 4.53%

Utilities 3.06%

Real Estate 2.79%

Regional Diversification9

(AS OF 9/30/2022)

United States 100.01%

Other 0.00%

Cash & Net Other
Assets

-0.01%

Volatility Measures (continued)

Sharpe Ratio 

10/31/2022

0.00

Standard Deviation 

10/31/2022

20.72

Morningstar Ratings
(AS OF 9/30/2022) Morningstar Category: LARGE BLEND

Overall out of 1,237 funds

3 Yrs out of 1,237 funds

5 Yrs out of 1,118 funds

10 Yrs out of 820 funds

The Morningstar RatingTM for funds, or "star rating", is

calculated for funds with at least a three-year history.

(Exchange-traded funds and open-end mutual funds are

considered a single population for comparative purposes.)

It is calculated based on a Morningstar Risk-Adjusted

Return measure that accounts for variation in a fund's

monthly excess performance (excluding the effect of sales

charges, if any), placing more emphasis on downward

variations and rewarding consistent performance. The top

10% of  funds in each fund category receive 5 stars, the

next 22.5% receive 4 stars, the next 35% receive 3 stars,

the next 22.5% receive 2 stars, and the bottom 10%

receive 1 star.

Past performance is no guarantee of future results.

Fund Overview

Objective
Seeks to provide investment results that correspond to the total return (i.e., the combination of capital changes and income) performance of common stocks publicly traded in
the United States.

Strategy
Normally investing at least 80% of assets in common stocks included in the S&P 500 Index, which broadly represents the performance of common stocks publicly traded in the
United States.

Risk
Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, or economic developments.

Additional Disclosures
This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed information about the fund.The S&P 500 Index is a
market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance.Returns
prior to May 4, 2011 are those of the Premium Class and reflect the Premium Class' expense ratio. Had the Institutional Premium Class' expense ratio been reflected, total
returns would have been higher.

Glossary Of Terms

Beta: A measure of a portfolio's sensitivity to market movements (as represented by a benchmark index). The benchmark index has a beta of 1.0. A beta of more (less) than 1.0 indicates that a fund's
historical returns have fluctuated more (less) than the benchmark index. Beta is a more reliable measure of volatility when used in combination with a high R2 which indicates a high correlation between the
movements in a fund's returns and movements in a benchmark index.

Exp Ratio (Gross): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or in basis points. These are costs the investor pays
through a reduction in the investment's rate of return. For a mutual fund, the gross expense ratio is the total annual fund or class operating expenses directly paid by the fund from the fund's most recent
prospectus (before waivers or reimbursements). This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its ownership of shares in other
investment companies. If the investment option is not a mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual funds.

Exp Ratio (Net): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or in basis points. These are costs the investor pays
through a reduction in the investment's rate of return. For a mutual fund, the net expense ratio is the total annual fund or class operating expenses directly paid by the fund from the fund's most recent
prospectus, after any fee waiver and/or expense reimbursements that will reduce any fund operating expenses. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly
incurred by a fund through its ownership of shares in other investment companies. This number does not include any fee waiver arrangement or expense reimbursement that may be terminated without

Page 2 of 4



QUARTERLY FUND REVIEW  |  AS OF SEPTEMBER 30, 2022

Fidelity® 500 Index Fund

Investment Approach FUND INFORMATION

• Fidelity® 500 Index Fund is a diversified domestic large-cap equity strategy that seeks to 
closely track the returns and characteristics of the S&P 500® index.

• The S&P 500® is a market-capitalization-weighted index designed to measure the performance
of 500 large-cap U.S. companies.

• The fund holds each constituent security at approximately the same weight as the index.

PERFORMANCE
SUMMARY

Cumulative Annualized

3
Month YTD

1
Year

3
Year

5
Year

10 Year/ 
LOF1

Fidelity 500 Index Fund
  Gross Expense Ratio: 0.02%2 -4.89% -23.88% -15.49% 8.15% 9.23% 11.69%

S&P 500 Index -4.88% -23.87% -15.47% 8.16% 9.24% 11.70%

Morningstar Fund Large Blend -4.99% -23.28% -15.83% 6.77% 7.74% 10.38%

% Rank in Morningstar Category (1% = Best) -- -- 40% 22% 19% 11%

# of Funds in Morningstar Category -- -- 1,366 1,237 1,118 820

1 Life of Fund (LOF) if performance is less than 10 years. Fund inception date: 02/17/1988.
2 This expense ratio is from the most recent prospectus and generally is based on amounts incurred during the
  most recent fiscal year, or estimated amounts for the current fiscal year in the case of a newly launched fund.
  It does not include any fee waivers or reimbursements, which would be reflected in the fund's net expense
  ratio.

Past performance is no guarantee of future results. Investment return and principal value of an investment 
will fluctuate; therefore, you may have a gain or loss when you sell your shares. Current performance may 
be higher or lower than the performance stated. To learn more or to obtain the most recent month-end 
performance, visit fidelity.com/performance, institutional.fidelity.com, or 401k.com. Total returns are 
historical and include change in share value and reinvestment of dividends and capital gains, if any. 
Cumulative total returns are reported as of the period indicated.

For definitions and other important information, please see the Definitions and Important Information section
of this Fund Review.

Manager(s):
Geode Capital Management

Trading Symbol:
FXAIX

Start Date:
February 17, 1988

Size (in millions):
$326,831.48

Morningstar Category:
Fund Large Blend

Stock markets, especially foreign 
markets, are volatile and can decline 
significantly in response to adverse 
issuer, political, regulatory, market, or 
economic developments.

         
Not FDIC Insured • May Lose Value • No Bank Guarantee



QUARTERLY FUND REVIEW:  Fidelity® 500 Index Fund  |  AS OF SEPTEMBER 30, 2022

2  |  For definitions and other important information, please see Definitions and Important Information section of this Fund Review.

Performance Review
The fund finished the third quarter virtually in line with the -4.88 % 
return of the benchmark S&P 500® index. Efficient trading and 
implementation strategies helped to limit transaction costs within the 
fund while replicating the exposures and characteristics of the index.

Asset prices around the world extended their synchronized downturn
through September 30, 2022, as a multitude of crosscurrents 
continued to challenge the global economy and financial markets. 
U.S. equities notably struggled, as persistently high inflation 
prompted the Federal Reserve to aggressively tighten monetary 
policy and pushed bond yields to their highest level in roughly a 
decade. The U.S. dollar surged, liquidity growth faded, and energy- 
and food-supply shocks exacerbated by the ongoing Russia–Ukraine 
conflict added to global stagflationary pressure. Against this volatile 
backdrop, nearly all asset categories were firmly in the red for the 
three months. For stocks, the third quarter began on a bright note 
after the S&P 500® posted its worst first-half result (-19.96%) to begin 
a year since 1970, during which the Fed raised its benchmark interest 
rate three times and announced plans to shrink its massive asset 
portfolio, a process known as quantitative tightening. The index 
gained 9.22% in July, even though the central bank again raised its 
policy rate by 0.75%, before another leg down (-4.08%) in August. 
The downtrend deepened late in Q3 amid growing certainty that the 
Fed would persist in raising interest rates to fight inflation, even at the
expense of economic growth. The index lost 9.21% in September, its 
steepest monthly decline since March 2020, bringing the year-to-date
return to -23.87%.

As of September 30, labor markets remain extremely tight, with job 
openings near a record and the 3.7% unemployment rate close to a 
multidecade low. Corporate profit growth has stayed positive, despite 
rising costs, with market expectations for full-year 2022 earnings 
growth remaining around 10%. For the quarter, growth stocks 
outperformed value within the S&P 500. By sector, consumer 
discretionary gained about 4% to lead the way, driven by auto-related 
companies and retailers. Energy rose roughly 2%, benefiting from 
consistently high oil prices. In contrast, notable laggards included the 
growth-oriented communication services sector, followed by real 
estate, materials, consumer staples, and information technology.

Regardless of the market environment, we continue to apply a 
disciplined investment process across all our strategies, relying on 
highly skilled professionals and robust investment infrastructure. 
Investment performance is the foundation of our value proposition for 
shareholders. This is true of our comprehensive suite of low-cost index
funds. We expect our index funds to deliver low tracking difference, 
which is the difference in a fund's performance to that of its stated 
benchmark. We also seek to minimize tracking error, which measures 
the volatility of these return differences over a period of time. Whether
it's through solid trading techniques for funds that replicate an index 
or our optimization techniques when necessary, we are focused on 
delivering returns in line with benchmark performance. ■

PERFORMANCE BY MARKET SEGMENT
Market Segment Three-Month Total Return

Communication Services -12.71%

Consumer Discretionary 4.37%

Consumer Staples -6.62%

Energy 2.34%

Financials -3.11%

Health Care -5.18%

Industrials -4.72%

Information Technology -6.20%

Materials -7.13%

Real Estate -11.04%

Utilities -6.00%

LARGEST ABSOLUTE CONTRIBUTORS

Holding Market Segment
Average 
Weight

Contribution 
(basis points)*

Tesla, Inc. Consumer 
Discretionary 2.10% 30

Amazon.com, Inc. Consumer 
Discretionary 3.28% 18

Apple, Inc. Information 
Technology 7.15% 9

Netflix, Inc. Communication 
Services 0.29% 8

ConocoPhillips Co. Energy 0.38% 6

* 1 basis point = 0.01%.

LARGEST ABSOLUTE DETRACTORS

Holding Market Segment
Average 
Weight

Contribution 
(basis points)*

Microsoft Corp. Information 
Technology 5.87% -55

Alphabet, Inc. Class A Communication 
Services 1.98% -25

NVIDIA Corp. Information 
Technology 1.18% -24

Alphabet, Inc. Class C Communication 
Services 1.83% -23

Meta Platforms, Inc. Class
A

Communication 
Services 1.11% -18

* 1 basis point = 0.01%.
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 10 LARGEST HOLDINGS

Holding Market Segment

Apple, Inc. Information Technology

Microsoft Corp. Information Technology

Amazon.com, Inc. Consumer Discretionary

Tesla, Inc. Consumer Discretionary

Alphabet, Inc. Class A Communication Services

Alphabet, Inc. Class C Communication Services

Berkshire Hathaway, Inc. Class B Financials

UnitedHealth Group, Inc. Health Care

Johnson & Johnson Health Care

Exxon Mobil Corp. Energy

10 Largest Holdings as a % of Net 
Assets

27.66%

Total Number of Holdings 506

The 10 largest holdings are as of the end of the reporting period, and 
may not be representative of the fund's current or future investments.  
Holdings do not include money market investments.

ASSET ALLOCATION

Asset Class Portfolio Weight Index Weight

Domestic Equities 99.98% 100.00%

International Equities 0.00% 0.00%

Developed Markets 0.00% 0.00%

Emerging Markets 0.00% 0.00%

Tax-Advantaged Domiciles 0.00% 0.00%

Bonds 0.00% 0.00%

Cash & Net Other Assets 0.02% 0.00%

Net Other Assets can include fund receivables, fund payables, and 
offsets to other derivative positions, as well as certain assets that do not 
fall into any of the portfolio composition categories. Depending on the 
extent to which the fund invests in derivatives and the number of 
positions that are held for future settlement, Net Other Assets can be a 
negative number.

"Tax-Advantaged Domiciles" represent countries whose tax policies may 
be favorable for company incorporation.

MARKET-SEGMENT DIVERSIFICATION

Market Segment
Portfolio 
Weight

Index 
Weight

Information Technology 26.28% 26.40%

Health Care 15.04% 15.11%

Consumer Discretionary 11.67% 11.72%

Financials 10.96% 11.01%

Communication Services 8.04% 8.07%

Industrials 7.84% 7.88%

Consumer Staples 6.85% 6.88%

Energy 4.53% 4.55%

Utilities 3.06% 3.07%

Real Estate 2.79% 2.80%

Materials 2.50% 2.51%

Multi Sector 0.43% --

Other 0.00% 0.00%

CHARACTERISTICS
Portfolio Index

Valuation

Price/Earnings Trailing 17.9x 17.9x

Price/Earnings (IBES 1-Year Forecast) 15.4x 15.4x

Price/Book 3.6x 3.6x

Price/Cash Flow 13.3x 13.3x

Return on Equity (5-Year Trailing) 17.6% 17.6%

Growth

Sales/Share Growth 1-Year (Trailing) 22.8% 22.8%

Earnings/Share Growth 1-Year (Trailing) 22.0% 22.0%

Earnings/Share Growth 1-Year (IBES 
Forecast) 8.2% 8.2%

Earnings/Share Growth 5-Year (Trailing) 19.7% 19.7%

Size

Weighted Average Market Cap ($ Billions) 464.8 464.8

Weighted Median Market Cap ($ Billions) 141.6 141.6

Median Market Cap ($ Billions) 27.0 27.0

3-YEAR RISK/RETURN STATISTICS

Portfolio Index

Beta 1.00 1.00

Standard Deviation 20.30% 20.30%

Sharpe Ratio 0.37 0.37

Tracking Error 0.01% --

Information Ratio -0.97 --

R-Squared 1.00 --











CYBER SECURITY REVIEW RFP

PKF O'Connor Davies Eisner Amper Elevate

$325/hr - est. 2-4 hours per $25,000-$35,000 $3,250 per vendor

service provider review review of service provider responses minimum of 4 vendors, any less 

plus additional costs, travel etc. would mean an increase per 

vendor (50% in advance due)

5 shared review =  $2,600 5 shared review =  $8,125

2 unshared = $3,250 2 unshared = $6,500

Total   $5,850 Total   $14,625

4 hours per review

Services for year ending December 31, 2022

LOCAL 72 PENSION AND WELFARE


















